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International Agreement on a Reinforced Economic Union 

A legal opinion by Prof. Ingolf Pernice commissioned by the Greens/EFA
Group

The financial crisis is compelling the European Union to revise the structure and the functioning of the
EMU so to regain confidence of the financial markets in the financial and budget discipline of the
Member States and their capacity to pay back their souvereign debts. Important decisions have been taken
at the EU Summit the 9th of December 2011 in Brussels, though it seems that the UK does not support the
steps envisaged by the Euro-Group. The result is that the Euro-Group has concluded to go ahead the way
explained in its Statement of 9 December 2011 (Statement), without the UK. With a view to “move
towards a stronger economic union” the Heads of State of Government of the Euro Area agreed to take
action towards: 

a new fiscal compact and strengthened economic policy coordination

the development of the stabilisation tools to face short term challenges.

Shortly later a “Draft International Agreement on a Reinforced Economic Union” (Draft) has been
circulated. It covers a number of points made in the Statement and is open to all other EU Member States,
nine of which have marked their intention to join, while the objective remains “to incorporate the
provisions of this Agreement as soon as possible into the Treaties” (Preamble, para. 8). Not all the
measures envisaged in the Statement are taken up in the Draft. Some remain to be implemented by other
legal instruments.

(...)

  

Recommended

  

https://www.greens-efa.eu/en/article/document/international-agreement-on-a-reinforced-economic-union
https://www.greens-efa.eu/fr/article/document/international-agreement-on-a-reinforced-economic-union
https://www.greens-efa.eu/de/artikel/document/international-agreement-on-a-reinforced-economic-union
https://www.greens-efa.eu/en/what-we-stand-for/our-publications


  
  

  Press release  

  
https://www.pexels.com/photo/top-view-of-a-soccer-field-13890306/

  
  
  

New anti-money laundering rules victory in the fight a…

24.04.2024

  

  Press release  

  
https://unsplash.com/photos/gray-concrete-building-covered-trees-dqXiw7nCb9Q

https://www.greens-efa.eu/en/article/press/new-anti-money-laundering-rules-victory-in-the-fight-against-criminals-corruption


  
  
  

EU adopts groundbreaking Corporate Sustainability Due …

24.04.2024

  

  Press release  

  
© European Union 2024 - Source : EP

  

https://www.greens-efa.eu/en/article/press/eu-adopts-groundbreaking-corporate-sustainability-due-diligence-directive


  
  

Vote on EU's fiscal rules ignores scars of financial c…

23.04.2024

  

  Press release  

  
©International Labour Organization ILO (CC BY-NC-ND 2.0 DEED)

  
  
  

EU expected to ban products made with forced labour

22.04.2024

https://www.greens-efa.eu/en/article/press/vote-on-eus-fiscal-rules-ignores-scars-of-financial-crisis-will-lead-to-more-austerity
https://www.greens-efa.eu/en/article/press/eu-expected-to-ban-products-made-with-forced-labour


  
  
  

Attached documents

International Agreement on a Reinforced Economic Union
 

  

Please share

  
  

  

E-Mail

Powered by TCPDF (www.tcpdf.org)

https://www.greens-efa.eu/files/assets/docs/international_agreement_on_a_reinforced_economic_union.pdf
mailto:?body=https://www.greens-efa.eu/en/article/document/en/article/document/international-agreement-on-a-reinforced-economic-union?
mailto:?body=https://www.greens-efa.eu/en/article/document/en/article/document/international-agreement-on-a-reinforced-economic-union?
http://www.tcpdf.org

