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Credit rating agencies

EP puts pressure to reform rating agencies

The European Parliament today adopted a report on credit rating agencies. The Greens welcomed the report as an important step
to addressing the damaging dominance and conflict of interests of the three big rating agencies, with a review of EU legislation
on ratings agencies foreseen for later this year. After the vote, Green economic and finance spokesperson Sven Giegold said:

"There is an urgent need to address the damaging dominance and conflict of interests of the three main ratings agencies and the far-
reaching implications this has, notably on sovereign debt. The EP has today set out its stall for reform ahead of the forthcoming
review of EU legislation on ratings agencies.

"Crucially, MEPs have supported a long-standing Green call for the creation of an independent European rating foundation and
the possibility of a European rating agency, which would help address the imbalance of the current rating culture. It is now
abundantly clear that the current rating system (and its agencies) is not appropriate for sovereign debt. Sovereign debt should be
given a compulsory additional rating by this independent foundation and we urge the Commission to come forward with proposals
to this end.

"While the report adopted today acknowledges the need for alternative payment models, it is too vague. There is a need to overcome
the problematic 'issuer pays' model. The report also gives a strong signal on the need to strengthen the liability regimes of ratings
agencies."

Recommended

Press release

Photo by Julian on Unsplash


https://www.greens-efa.eu/en/article/press/credit-rating-agencies-2318
https://www.greens-efa.eu/de/artikel/press/credit-rating-agencies-2318
https://www.greens-efa.eu/en/newsroom/press-releases

Win for consumers with new bank liability, but fight a...

27.11.2025

Press release

josue-isai-ramos-figueroa-unsplash



https://www.greens-efa.eu/en/article/press/win-for-consumers-with-new-bank-liability-but-fight-against-fraud-far-from-over

Greens/EFA welcome Court ruling on Minimum Wage Direct...

11.11.2025

Press release

© European Union 2025 - Source : EP

Von der Leyen takes step forward, but crucial change o...

10.09.2025

Press release


https://www.greens-efa.eu/en/article/press/greens-efa-welcome-court-ruling-on-minimum-wage-directive
https://www.greens-efa.eu/en/article/press/von-der-leyen-takes-step-forward-but-crucial-change-of-course-remains-unclear

—
=i
©
()]
(¢}
(on
<
Z,
o
=
Z
)
=
Z
[}
=
=
o
8
w
-
>
1)
g
«

|
|

— | —
T prp— =
—-__ |
L ;
__ e —ien. . *
— = ¥
== y '
- - ** . X
_l i .{- J
: el T § | e || =i
- [~ = [ o l
# malaimh, - X i : i.
P [ — ] e ——
X e — .
| I_T .
| _IL-— _I .

Climate spending welcome but budget not large enough f...

16.07.2025

Responsible MEPs


https://www.greens-efa.eu/en/article/press/climate-spending-welcome-but-budget-not-large-enough-for-europes-needs

Sven Giegold

Member

Please share

E-Mail


https://www.greens-efa.eu/en/person/giegold-sven
mailto:?body=https://www.greens-efa.eu/en/article/press/credit-rating-agencies-2318?
mailto:?body=https://www.greens-efa.eu/en/article/press/credit-rating-agencies-2318?
http://www.tcpdf.org

