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Eurogroup/Greece

Failure to address long term fiscal sustainability looms large

Eurozone finance ministers yesterday evening belatedly agreed to the release of bail out funds for Greece.
Commenting on the announcement, Greens/EFA co-presidents Rebecca Harms and Dany
Cohn-Bendit stated:

"While it is to be welcomed that Euro finance ministers have finally signed off on the release of the latest
tranche of bailout funds for Greece, the failure to address the long term fiscal sustainability of Greece looms
large. 

"As ever in this crisis, Euro governments are a few steps behind the game. They urgently need to get real on
Greece's unsustainable public finances and debt. Greece's current debt burden is unmanageable: greater
flexibility is clearly needed for Greece's fiscal correction - both to the timing and structure of Greek sovereign
debt. The delay in releasing this latest tranche has also undermined the forces in Greece that are implementing
and supporting reforms.

"As even the IMF has acknowledged, the policy of perpetual pro-cyclical fiscal contraction has been counter-
productive, plunging the country deeper into recession, whilst causing massive social hardship. With the social
and health systems in a state of collapse, there is no more room for fiscal contraction. An EU programme to
promote sustainable economic recovery and employment must be introduced without delay."

Green economic spokesperson Sven Giegold added: 

"Discussions on tackling Greece's unsustainable debt situation cannot ignore the glaring need to increase tax
revenue. EU governments must finally ensure a fair burden sharing from privately-owned wealth in Greece
and Europe; this cannot be addressed by one country alone. This means finally tackling tax avoidance, and
implies tough negotiations with tax oases, as well common taxation measures (including a consolidated base
and minimum rates). December's EU summit must finally address this. National parliaments should insist on
a European tax pact to ensure a fair sharing of the costs."

  

Recommended

https://www.greens-efa.eu/en/article/press/eurogroup-greece-3689
https://www.greens-efa.eu/de/artikel/press/eurogroup-greece-3689
https://www.greens-efa.eu/fr/article/press/eurogroup-greece-3689
https://www.greens-efa.eu/en/newsroom/press-releases


  
  
  

  Press release  

  
https://www.pexels.com/photo/top-view-of-a-soccer-field-13890306/

  
  
  

New anti-money laundering rules victory in the fight a…

24.04.2024

  

  Press release  

  
https://unsplash.com/photos/gray-concrete-building-covered-trees-dqXiw7nCb9Q

https://www.greens-efa.eu/en/article/press/new-anti-money-laundering-rules-victory-in-the-fight-against-criminals-corruption


  
  
  

EU adopts groundbreaking Corporate Sustainability Due …

24.04.2024

  

  Press release  

  
© European Union 2024 - Source : EP

  

https://www.greens-efa.eu/en/article/press/eu-adopts-groundbreaking-corporate-sustainability-due-diligence-directive


  
  

Vote on EU's fiscal rules ignores scars of financial c…

23.04.2024

  

  Press release  

  
©International Labour Organization ILO (CC BY-NC-ND 2.0 DEED)

  
  
  

EU expected to ban products made with forced labour

22.04.2024

https://www.greens-efa.eu/en/article/press/vote-on-eus-fiscal-rules-ignores-scars-of-financial-crisis-will-lead-to-more-austerity
https://www.greens-efa.eu/en/article/press/eu-expected-to-ban-products-made-with-forced-labour


  
  
  

Responsible MEPs

  

  
  
Sven Giegold

Member

  

  
  
Rebecca Harms

Member

  

Please share

https://www.greens-efa.eu/en/person/giegold-sven
https://www.greens-efa.eu/en/person/harms-rebecca


  
  

  

E-Mail

Powered by TCPDF (www.tcpdf.org)

mailto:?body=https://www.greens-efa.eu/en/article/press/en/article/press/eurogroup-greece-3689?
mailto:?body=https://www.greens-efa.eu/en/article/press/en/article/press/eurogroup-greece-3689?
http://www.tcpdf.org

